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iNew Steamer
$  Will be Built..
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wbdjeany have now Gaitely decided to
o tbuild a new steamer, ‘this [inal de-
of jeision  being reached ot a meeting

r

Oilof the directors oo Tuesday after-

And lncon. At this meeting subseripliong

ling | for the full amount oi the stock of-
vho [feredi to the public ' were received.
Mre~1The list of subscribora includis Mr.
Viselp, . Lewis, superinteodent of the
M= A Igwbnne Siteel Works and  othors
leve fassoviated with the allied companies
on, Ine the Sco, a numbor of the lead-
s ol ling  business mpn of Owen ‘uunzl.
DOL, [ hesides those in town, 3
erall Plans are now weall under way for
A ithe pew steamer which will b of
Bu-the five humdred foot class awnd
i¥erihave a carrying capacity of 5000
(en-ftons.  These will be completed in
v Isithe course of a few days and im-
s bmetilately after the contract will
v ol ibe awarded. 1 is expected, that
the steamer will e built by the
|Collingwood Shipbuilding Co.
‘E.} The dircetors o  this company
ittd are to br congratulated on  the
N fsuceess of thelr undertakiog to dia-
s tolpose of the necessary stock to pro-
54 Yule for this steamer. That the
nlh’utmk is n prohtnbl. investent is
ardinmply Jemonstrated by the past
lor'hluu»r; of the company. Organiz-
onfed apd locorporated  during  the
ull]wumnwr of 10, with an author-
Iun. capital o' 2250000, the cow-
lhz 'pnn) purchassd the steamer  New-
 mount, J000 tons burthen, with a
lh"rqp«rit) of 105000 bushels  of
upd
fv,r“ rooceont.  wasx dielared, the same
the'in 1004, aml last year .this  was
et ldoubledl.  This gear the gross earn-
L if [inge of the Nowmount up to  the
of lpresent’” are equal to those of 1905
wilsd fup to Aungust =2, Lon-
Noltracts for earrying whieli- will keep
fere the steamer In commission for 8&ome
wis. weeks have been securesl  and  in-
quirties are received  almost  daily
vl lrespeeting charters %or  the later
‘ous mmonthe of the summer
the|]  The officers and direetors of the
e feompany are: © Farrar, preshlent’:
Fis- Capt. F. Feott, vice-presislent ; Wm,
det R Rowiand, teeasurer; G. E. Falr,
med meeretary : Capt G, P. Pearsall,
itr fmanager; and J. G. Ferris, Mark-
3 ale s J0 Wilty, Wadehouse ; W, Al
‘ousTtallan, Ieatheote: Capt. . A. Bas-
ym sett Collingwoml, anll  H.  Baif,
Was Markdale, directors.
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The Farrar Transportation Com- |
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